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M. H. Karocos

AHTUNHOAALUUOHHOE PEF'YAUPOBAHUE B NMOCTMEPEXOAHBIX CTPAHAX
HA COBPEMEHHOM 3TAIE

IIposedero uccnedosatue AHMUUHPAAYU-
OHHOI NOAUMUKU 8 HNOCMNEepPexoOHblX CMpPaHAaXx.
Paspabomanut u npedcmaesnervt ocobvie memoodst aH-
MUUHDAAYUOHHO20 PeyAUPOBAHUS NOCMNEPEXOOHbIX
CIMPaH ¢ Y4emom COUUANbHO-IKOHOMUUECKOl che-
yughuxu dannvix cmpan. H3yuenvl u npedcmaeneHul
6EKMOpPbl  UHHOBAUUOHHO20 U AHMUUHPAAUUOHHOZO
Pa3eumusl 8 yCA0BUSX COBPEMEHHOU NOCMNePeXo0HOll
axonomuku. Ilpedcmaenen asmopckuii nooxood deiic-
MBEHHbIX AHMUUHPAAYUOHHBIX MeP 8 PAMKAX IPghek -
MUBHO0 PeyAUpO8anUs UHGAAUUU.

AHTUMHQISIIIMOHHAS TTOJUTUKA — 3TO KOMII-
JIEKC Mep IO TOCYyJapCTBEHHOMY PEryJIMpOBaHUIO
SKOHOMHUKHM, HAIIpaBJIeHHBIX Ha OOpHOy ¢ WH(-
Jguuei. B oTBeT Ha B3aumoneicTBue (PakTopoB
VHQIISILUN cIIpoca U MHOIISIIUN U3aepkeK odop-
MWJINUCh ABE OCHOBHbIE JUHUW aHTUUHOISALIMOH-
HOM TOJUTUKN — AeGIAIMMOHHAs MOJUTHAKA (VTN
peryaMpoBaHMe CIIpoca) U MOJUTUKA T0XOIoB |1,
c. 2-3].

HednsiuroHHas noJuTUKa (OCHOBaHa Ha Teope-
TUYECKUX U TIPAKTUICCKHUX PEKOMEHIAIIASIX MOHE-
Tapu3Ma) — 3TO METOAbl OTPaHUYEHUS IEHEXKHOTO
CIIpoca 4epe3 TeHEXKHO-KPEIUTHBIM W HAJIOTOBBIN
MEXaHU3Mbl MYTeM CHIKEHUSI TOCYIapCTBEHHBIX
pacxomoB, TIOBBIIICHUS TPOLIEHTHON CTaBKU 3a
KpeIuT, YCUJIEHUSI HAJIOTOBOT'O Mpecca, orpaHuye-
HUS IeHEeXHOM Macchl M T. 1. OcOOeHHOCTD Aelic-
TBUSI NeDISIIMOHHON TMOJMUTUKU 3aKJIIOYaeTcsl B
TOM, YTO OHA, KaK IIPaBWJIO, BHI3BIBACT 3aMelIe-
HME SKOHOMUYECKOTO pOCTa U Jaxe KpU3UCHBIC
SIBJICHMSL.

IMonutrka n0xomoB (OCHOBaHAa Ha TEOPETH-
YeCKMX KOHIIETIMAX HEOKeHHCHAHCTBA) TIPEIITo-
JlaraeT TapajjieibHbIi KOHTPOJIb Haj 1LIeHaMu U
3apabOTHOM IIIATOM ITyTeM IOJHOTO MX 3aMopa-
SKUBaHUS WM YCTAHOBJICHMS MpEAESOB UX POCTa,
JTUOGEPaANbHYIO KPEeIUTHO-IEHEXKHYIO ITOJUTUKY C
YCTAHOBJEHUEM HU3KUX MPOLEHTHBIX CTABOK IS
TOITEPXKKH TTPOU3BOACTBA, CHIDKEHNE HAJOTOBOM
Harpy3ku M TOCyIapCTBEHHBIN KOHTPOJIb MOHOIIO-
JINCTUYECKHUX TMPOLIECCOB — TMOSIBJIEHUS] MOHOIIO-
JIM 1 MOHOTIOJIMCTUYECKOTO 1IeHO00pa3oBaHus B
OTIENBHBIX OTpacisx [3, c. 16-20].

Kaxk rmoka3biBaeT rpakTuka, BapuaHThl aHTUH-
(hIAIMOHHON MOJUTUKKU B MOCTIIEPEXOIHBIX CTpa-
Hax BBIOMpPAIMCh B 3aBUCUMOCTH OT IIPUOPUTETOB.
Ecnu craBuiiach Heab CAep>KMBaHUSI S KOHOMUYEC-
KOTo pocTa, TO MPOBOAMUIACH AeISILMOHHAs T10-
JIMTUKA, €CJIU 1IeJIbl0 ObUIO CTUMYJIMpPOBAHME 3KO-
HOMMUYECKOT0 POCTa, TO MPeANoYTeHUE OTAaBaIOCh
MOJUMTHUKE 10X0I0B. B citydae Korga ctaBujiach Leb
00y31aTh MHGJISLNIO J000# 1IeHOM, napaiielbHO
MCMOJIb30BAJIMCh 00a METOJa aHTUMHPISILIMOHHON
MOJIMTUKY Ha OCHOBE CMEIIIaHHBIX IIPOTPaMM.

B pamkax Kommekca aHTUUMHQIISLMOHHBIX
Mep, IIPUMEHSIEMBIX B IIOCTIIEPEXOMHBIX CTpaHaX, B
HacTogllee BpeMs MOXHO BBIACIUTD CACAYIOIINE:

— TIpoBefeHMEe cliep>KaHHOW TapudHON MOJU-
THKU B chepe eCTECTBEHHBIX MOHOIIOIMIA;

— OrpaHUYCHUE IIOBBLIIIEHUSI PEryIMpyeMbIX
TapudoB B chepe XKUIUITHO-KOMMYHAJIBHOTO XO-
39ICTBa IIPU OJHOBPEMEHHOM YCHJICHUM KOHTPOJIS
Haja U3AEepXKaMU U aKTUMBU3aLMU pedOopMUpOBa-
HUSI chepbl KUJTUITHO-KOMMYHAJILHOTO X035 CTBa;

— cAepXuBaHUE pOCTa LIeH Ha He(pThb U He-
(TenpomyKThl 3a CUET CHIDKCHMS HAJIOTOBOM Ha-
IPY3KM U MOBBIIICHUS YPOBHS KOHKYPEHIIUU B
chepe peanusamuu HedTenpoaykToB. C 3ToM 1Ie-
JIbI0 OyayT YTOYHEHBI CTaBKM Hajiora Ha JOOBIYY
MTOJIE3HBIX UCKOITaeMbIX, Ha He()Th ¥ CTABKU aKIH-
30B Ha HE(PTENPOAyKThl (IMIPEUMYILIECTBEHHO IS
CTpPaH-3KCIOPTEPOB);

— Mepbl B 00J1aCTH MOBBILLIEHMS JOBEPUS Hace-
JIeHWsI K (DPMHAHCOBBIM PBIHKAM M CO3IaHMS yCIIO-
BUM IS paclIMpeHUs] GMHAHCOBBIX MUHCTPYMEHTOB
JIJIsl YaCTHBIX MHBECTUIINI, B TOM YMCJIe ITyTeM pa3-
MEIIEHUSI TOCYIapCTBEHHBIX LIEHHBIX OyMar 1 ak-
LI KOMITAHUI C TOCYTapCTBEHHBIM YYaCTUEM, IS
HaceJIeHUs;

— TIPOBEAECHUE KOHCEPBATMBHOMW NEHEXHON M
oromxeTHoll nmoautuku. B 2010—2012 rr. oxuna-
€TCsl PE3KOe COKpallleHUE MOJOXUTETLHOTO Caba0
OajlaHca MO TEKYILIMM oIlepalusiM. YCTpaHEHUE
M30BITOYHOTO TIPEIJIOKEHMST BaJFOTHl ITO3BOJIUT
ILlenTpasisHOMY 0aHKY He mpuderaTb K aKTUBHBIM
WHTEPBECHIMSIM Ha BaJIOTHOM PBIHKE IJIS IIPEIO-
TBpallleHUs YKpeTUIEHUsI HallMOHAJIbHOM BaJIIOTHI, 1
00JIETYUT KOHTPOJIb 32 IEHEXKHBIM IIPEIJTOKEHUEM.
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Mpeanocbinkn GopMUpoBaHnUa MHGAALMOHHBIX MPOLECCOB

BHyTpeHHue HakonneHve nHonaumoHHoro BHelwHne
dakTopbl noTeHuunana nepexoaiLero ¢dakTopbl
BO3JeNCTBUA B OTKPbITbIN MHPNALMOHHBIN BO3JeNCTBUA
npouecc
I
cnepcTme

Ocob6eHHOCTU yrnpaBneHUs MHGAALNOHHbIMN
npoueccamu B NOCTNEPEXOAHBIX CTPaHaxX

MNpenmywectBeHHO and ctpaH LIBE:
— ¢urcKanbHas NONUTUKS;

— KpeauTHO-fAeHeXHas;

— TaMOKeHHas 1 ap.

MNpevmywecteeHHo ana ctpaH CHI:
— TapudHas NonnTuKa B
CblpbEBbIX OTPAC/AX, TPAHCMOpPTe,
KKX;

— WHBECTULMOHHAA NONNTUK];
— 6aHKOBCKan NoNUTUKa

Puc. MemoObl aHMUUH@PAAYUOHHOR20 pe2ysiupo8aHus 8 NOCMNepexodHbiX CMpAHax (cocmasieHo agmopom)

TakuM o0pa3zoM, ¢ y4eTOM IIPEAIOCHUIOK U
(bakTOpOB MHQIISILIMOHHBIX IIPOIIECCOB B ITOCTIIC-
PEXOIHBIX CTpaHaX, a TAKXKe BBUY CYIIIECTBOBAHUS
COLIMAJIbHO-2KOHOMMYECKO# CIeNPUKN TaHHBIX
CTpaH MOXHO TOBOPUTh O GOPMUPOBAHNU OCOOBIX
METONOB aHTUMHQIISILIMOHHOTO PEryIMpOBaHUs B
JaHHBIX CTpaHaXx (CM. puC.).

B manHOI1 Moneu oXuaaeMbIid 1 TEKYIIUHA ypo-
BeHb 1IeH (OpMUPYETCS Ha OCHOBE COOCTBEHHOI'O
UHGOISIMOHHOIO TIpoliecca, XapakKTepHOro sl
MOCTIIEPEXOAHON 3KOHOMMKM, IPEICTABIISIONIEIO
B3auMoaelicTBe MHQIISIIMOHHOTO ITOTeHILIMala 1
OTKPBITOTO MHQJSILMOHHOro mpolecca. aHHas
MOJieIb UMeeT OOJblIoe 3HAaUeHUe JJIs1 MoCTIepe-
XOIHOM 3KOHOMMKU, ITOCKOJIBKY ITOKa3bIBaeT, YTO
LEHBI B OTAEJBHBIX CEKTOpaxX IOKa3bIBalOT HECO-
pa3MepHOe BO3aeicTBIE Ha UHAIISILIMIO B LIEJIOM.

OcymiecTBacHNEe aHTUUHQIISILIMOHHON TIOJIM-
THMKJA B MOCTIIEPEXOAHBIX CTpaHaX MOJKHO OBITh
aZeKBaTHO MX COLIMAJIbHO-3KOHOMUYECKOMY MO-
JoxeHuto. I1pu ocyliecTBIeHUY METOIOB rOCpery-
JIMPOBAaHMUSI S5KOHOMUKM HEOOXOAMMO IPUHUMATH
BO BHMMaHME, YTO IpUMEHsIEMbIe MEPhI JOJKHBI
obecrieyrBaTh He TOJIbKO IMOJaBJeHHWE pocTa ILieH
«JTI000M 1IeHOM», HO U YCTOMUYMBOE U OBICTpOE IO~
BBIIIIEHE 95KOHOMHWYECKOM aKTUBHOCTHU U JOXOIOB
rpaxiaaH, 4YTO HEBO3MOXHO 0€3 MHHOBallMOHHOM
AKTMBHOM 3KOHOMMKH, KOHKYPEHTOCIIOCOOHOI1 B
YCIIOBUSX TIoOanu3auuu. st 3Toro Hy>KHO Iepe-
CMOTpPETb MPUOPUTETHI 1ieJIeii 1 OOHOBUTH CHEKTP

WHCTPYMEHTOB MaKpPO3KOHOMUYECKOW ITOJUTUKM,
U B IIEpBYIO odepeab MoHerapHoil. OHa mOJDKHA
obecrieurBaTh (DMHAHCUPOBAHUE WHBECTULIUN B
BBICOKOTEXHOJIOTUYHBIE TIPEAIIPUATUSI, KOHKY-
PEHTOCTIOCOOHbBIE HE TOJBKO HAa BHYTPEHHEM, HO 1
Ha BHeEIITHeM pbIHKe. TakuMm oOpa3oM, B CTpaHaxX C
MOCTIEPEXOAHON PKOHOMUKOI 0003HAUYMINCH 1Ba
BEKTOpa COLIMAIbHO-3KOHOMUYECKOTO Pa3BUTHUS
(cMm. Tabi1.).

HMHHOBAaLIMOHHBIN BEKTOP ACHCTBYET B HAIIPaB-
JICHWM MOJEPHM3allMU TMOCTIEPEXOIHON 3KOHO-
MUKW C UCIIOJIb30BaHMEM BBICOKMX TEXHOJIOTUI U
MHHOBauM. Bropoii BeKTop HalpaBJieH Ha yCUJie-
HUe 00pbOBI C MHGJISILMEN «TI000# 1IeHOoM» . OH SIB-
JISIETCSI OTBETOM Ha Yyrpo3y €€ HEKOHTPOJIUPYEMOTO
YCKOPEHUS B YCJIOBUSIX BBICOKUX 1I€H Ha SHEPIrOHO-
CUTEJIY, OBBIILIEHUS LIEH Ha IMPOJIOBOJIbLCTBEHHbIE
TOBaphl, IPUOIKEHNsT BHYTPEHHMX LIEH Ha ra3 K
SKCIIOPTHHIM U OIepeXKaloIero pocTa 10X0A0B Ha-
CeJICHUSI TI0 CPAaBHEHMIO C IIPOU3BOAUTEILHOCTHIO
Tpyaa.

I[lo HEKOTOpPHIM MO3ULIMSIM OAaHHBLIE BEKTOPHI
MpoTUBOpeYaT APYr ApPYyry, OAHaKO KpUTEpUEM yC-
MEITHOCTH COLIMAIbHO-3KOHOMUYECKOTO U HAyYHO-
TEXHUYECKOIo pa3BUTHsI 0€3 pPe3KOro yCWICHUS UH-
(AU JOJDKHO OBITH COOTBETCTBME MOHETApHOM
MOJIUTUKU LIEJISIM, 3aJlaBaeMbIM T'OCYIapCTBOM U 00-
mectBoM. Ilepen mpaButenscTBoM 1 LB He mommkeH
CTOSITh BEIOOP: O0ph0a ¢ MHGIILIMENH NI 9KOHOMMU--
YeCKOoe pa3BUTHE, HEOOXOAMMO BEIOMPATh KOMILIEKC
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Tabnuia
HanpasieHus 3KOHOMMYECKOI TOMUTUKYI
MOCTIEPEXOTHBIX CTPaH

MNunoBanmonHsbIi
BEKTOP

AHTMMHIAOHHBII
BEKTOp

Hexnapuposanue 11b
nepexofa K TapreTupo-
BaHVIO MHIANN KaK
OCHOBHOII LIe/IN JJeHEeKHO-
KPeIUTHON MOMUTUKI

IlocTanoBKa 3afaun nepe-
XOfia Ha MHHOBAL[IOHHBIN
HYTI) pa3BI/ITI/I}I

Hexnapuposanue I1b
Hepexofia K «CBOGOFHOMY
IJIaBaHMIO» BATIOTHOTO

Kypca

YBenuuenue peanbHbIX
pacxonos Ha HVN

Cy1ecTBeHHOE YKpeIle-
HMe KalluTaabHOl 6asbl

TOCKOPIIOpAIINii C OpUeH-
Talyel Ha BHEITHESKOHO-
MUYECKYIO IeATe/IbHOCTD

OrTKa3 OT aKTVBHOII
60pBOBI C BHIBO30OM
KanuTama

OTkas ot OOIIO/THUTE/Ib-
HOJ 3MUCCUN B KayeCcTBe
IIOIIO/THEHU A 6IOI[>K6THIJIX
CpeacTB

O6DbegyHeHNe TOCKOPIIO-
paLuii B BBICOKOTE€XHOJIO-
TMYHOM CEKTOpe

OTkas o ImpenocTaBiie-
HU CHU3UTDHb HAJIOTOBbIE
CTaBKM B TCYECHME MHOI'X
JIeT

YBenuueHme MHBECTULINIT
B pa3BUTHE Ye/loBeYec-
KOTO KamluTana

VHnumnnposaHue mpe-
TOCTaBIE€HNA HaJIOTOBBIX
JBTOT IPEANIPUATAAM

VIcTOYHMK: COCTaBIEHO aBTOPOM Ha OCHOBe [4].

Mep, B HauboJIblIlIei Mepe CITIOCOOCTBYIOLIMX TOCTH -
KEHUI0 (hyHIAMEHTAIBHBIX 1Ie/Iei COIMATbHO-9KO0-
HOMMYECKOTO pa3BUTUS (C y4EeTOM yiepOa, HaHO-
CUMOro WHQIIAUEH, BBICOKUMU TMPOLIEHTHBIMU
CTaBKaMHM, BBIBO3OM KaIuTaja M HEPa3BUTOCTHIO
JeHEXXHO-KpeaUuTHOI cucTembl). IIpu aTom adekT
CHYDKEHUSI MHQISLIMKA MOXET He KOMIIEHCHUPOBAaTh
yiep6a OT 3aMeIJICHUS SKOHOMUYECKOTO POCTa.

B pamMkax cucrematu3anny aHaiIM3a aHTUAHQ-
JISUMOHHOM TMONUTUKU, C YYETOM OINbITA CTAHOB-
JICHWSI 5KOHOMUKU TOCTIIEPEXOMHBIX CTpaH HEOO-
XoauMa BbIpabOTKa KOHIIENTYaJIbHbIX OCHOB Jeiic-
TBEHHOM ITOJMTUKM KaK cpelacTBa 3(P(PeKTUBHOIO
perynupoBaHus MHQJISILINAN.

1. CoBepllieHCTBOBaHUE IIPOTHO3MPOBAHUSI
YpOBHS MHQJISIUUKN IJIsI TIPUMEHEHUS aJIeKBaTHBIX
Mep TI0 €€ PEryJIMPOBaHUIO U KOHTpot. B HacTo-
silIee BpeMsl aKTyaJbHO MPUHMMATh BO BHUMaHME
(hakTOpHI, HapylIaOIINE CTAOMIBLHOCTH COIU-
aJIbHO-3KOHOMUYECKOM CHUCTEMBbI, KOTOpbIe He
YYUTHIBAIOTCSI IIPY IIPOTHO3MPOBAHUN WMHQIISLINH.
KpurepreM ycremHocTH B OOCTUKEHUE HU3KOM
VHQIISILUKA SIBJISIETCSI COOTBETCTBME MOHETApHOM

MOJUTUKA LEJTAM, 3aJaBaeMBIM TOCYZApCTBOM U
OOILIECTBOM, C YYETOM KauyeCTBEHHOTO OIpelee-
HUSL ee 0XXKUIAEMOr0 YPOBHsl. J1Jist ero oInpeneaeHust

MpeiaraeM MCIT0Ib30BaTh MOIETb OXHUIAEMOTO
ypoBHS uHGsAMM (1):

W=PxS, (1),

rne W — oxugaeMblii ypoBeHb WHQIISILINU;

P — nporHosupyemblii ypoBeHb UHGIALUY; S, —
KO3 PULIMEHT cTaOMIbHOCTU YPOBHS UHMJISLIUU,
KOTOPBII B CBOIO OYEpelb OIPEHEISIeTCS CAeyIO-
LIIMM 00pa3oM:

S=L+L,+L+L+L,

rae L, — daxkTophl, Hapyllaiole CTabuib-
HOCTh  COIMAJIbHO-9KOHOMUYECKOH  CHUCTEMBI:
L, — mnpupomHasi COCTaBJISAOIIAs, YacTh CPEJbl
O0MUTaHMS Y TIPOM3BOIACTBEHHASI OESATEIHHOCTD,
KOTopasi MoABepKeHa BO3ICHCTBUIO SIBICHUSIM U
CWJIaM Npupofbl; L, — MUPOBasi COCTaBJIsIOIIA,
COBOKYITHOCTb 3JIEMEHTOB M MHCTPYMEHTOB, 00-
pa3ylolIMX YPOBEeHb MHTErpali U IJI00AIM3aln
HallMOHAJIbHBIX TOCYJApCTB B €IUHYI0 KOHBIOH-
KTypy pbIHKa; L, — TEXHOJOTMYECKash COCTABII-
olasi, MnapamMeTpbl aBTOMAaTU3UPOBAHHBIX CHUC-
TeM C HCIIOJIb30BaHMEM SHEPIOBOOPYXKEHHOCTH,
Ha OCHOBe mnpuMmeHeHus poctkenuid HTIL; L,
— MOJUTHYECKAsl COCTaBJISIIOIIAs, AESITEIbHOCTD
MOJIMTUYECKUX, OOILIECTBEHHBLIX M MPOPCOI03HBIX
OpraHmM3aluii OKa3bIBAIOIIMX BO3IECTBME HAa 00-
IIESKOHOMUYECKYIO CUTYyalMIo; L, — nemorpadu-
yecKasi COCTaBJISIIONIAsi, KOJWYECTBEHHBIA M Ka-
YECTBEHHBII YPOBEHb TPYAOBBIX PECYPCOB, UX MO-
OMJIBHOCTh M U3BMEHYUBOCTb.

2. YcraHoBJIeHME TPeAeAbHOro IpUpocTa 1ieH
1 TapudOB Ha YCIYTU €CTECTBEHHBIX MOHOIIOJIMNIA
Ha YpPOBHE MpPOrHo3a 3HayeHWUsT MHOISAUUU WK
HILKE.

3. BripaboTtka M peanm3anys cOalaHCUPOBaH-
HOI 1 TIOCJIeIOBaTeIbHOM (PUCKATBbHOM ITOJIUTUKH,
MO3BOJISIIOIIEH HEWTpaJiM30BaTh LMUKIWYECKUE
KoJIeOaHUSI.

4. Co3gaHue U COBEPUICHCTBOBAHUE BDHEPIo-
3 (HEKTUBHON SKOHOMUKM KaK Ha OCHOBE HOBBIX
BUJOB TEXHOJIOTMI C MCIOJb30BaHUEM Ha3eMHBIX
1 KOCMHUYECKHX IPOCTPAHCTB, UTO CO3MACT aJIbTep-
HAaTUBY OCHOBHBLIM TPagULIMOHHBIM MCTOYHUKAM
SHEPIrUM U CHU3UT 3HAYMMOCTH DHEPTrOCHIPHEBOIO
KOMIIOHEHTa B CTPYKType HM3ACP>KEK ITPOU3BOJIC-
TBa, 3aBUCUMOCTb OT Tapu¢oOB M 1LIeH Ha TOBapbI
€CTECTBEHHBIX MOHOITOJIMIA.

5. CozmaHue yClIOBMI IJIsl IpeKpalleHus UM-
noptupyemMoit uHIsIIu. s 3Toro Heod6XoaMMO
OTHaBaThb MPUOPUTET PA3BUTHIO KOHKYPEHTOCIIO-
COOHBIX HALIMOHAJIbHBIX TOBAPOB.

0T0Z/2aN MMAOIL UONDThMIWOHONE UVHAAX
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6. IlpuaepxuBaThcd MOJIUTUKU YITPABIISIEMOTO
IUIaBalOIIETo BaJIOTHOrO Kypca HalluOHAaJIbHOM Ba-
JIFOTHI, TIPEXKJIE BCETO B LEJISIX UCKITIOUEHUS PE3KUX
KoJiebaHUIi OOMEHHOTO Kypca HallMOHaJIbHOM Ba-
JIOTHI |2, ¢. 21-26].

7. KoHTpoJab Hajg JIWHAMUKONM JEHEXHOTro
MPEIIOXKECHMUS.

B 3akiioueHue cieayeT OTMETUTh, YTO IJIs 10-
CTVDKEHUSI YCTOMYMBOTO JOJITOCPOYHOIO aHTUMH(-
JIIIUOHHOTO 3(deKTa B ITOCTIIEPEXOIHBIX CTpaHaX
JOJDKEeH OBITh BBIpaOOTAaH KOMILUIEKCHBIN ITOAXOZ
C aKILEHTOM Ha CpeIHECPOYHBIX Mepax IO CHMIXE-
HUIO MHQISIUOHHBIX OXWIAHWN W ITOBBILICHUIO
JOBepUsl K TIOJUTHUKE IPaBUTENIbCTBA, K HAIAO-
HaJbHOM BaioTe. [ocymapcTBO TJOJDKHO MCIIOIb30-
BaTb BECh CIIEKTP MHCTPYMEHTOB PETyJIUPOBAHUS,
9TOOBl MOBBICUTH 3(P(PEKTUBHOCTP 3KOHOMMKHU,

obOecrieurBasl TapajuleJIbHO U CHUXXeHUE WHOJIS-
1IUY, U YCKOPEHNE 3KOHOMUYECKOTO Pa3BUTHUSI HA
BBICOKOTEXHOJIOTUYHOM, MTHHOBAIIMOHHOM OCHOBE.
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